IIpunoxenue
NHO®OPMALIUA
O MEXAHU3MAM 3AIIIATHI HHBECTOPOB M 3AKOHOJIATEJILHOM BA3E
B YACTHU MHBECTHUIIAM

VWHBECTHUIIAOHHBIN KJIUMAT

WHBecTnmm - OCHOBHAas IPENIIOCHUIKA 3KOHOMHUYECKOro pa3BuTusA  KbIpreizckon
PecnyOonuku; Takum 00pa3oM, WHBECTULMOHHOE 3aKOHOMATENbCTBO KoIpreizckoit PecryOmmku
JIOBOJIBHO JTMOEpaIbHO.

KoHcTuTynus siBisieTcss OCHOBHBIM M BBICIIMM 3aKOHOM, M BCE€ JPYIME 3aKOHBI JOJDKHBI
COOTBETCTBOBATH eii. HEKOTOpBIE U3 ATUX 3aKOHOB NPSAMO MM KOCBEHHO PErYIMPYIOT MHBECTULIMH B
Keipreizckoit PecmyOnuke, Hampumep, 3aKOH O JIMIIEH3UPOBAHWUHM, 3aKOH 00 aKIMOHEPHBIX
o01miecTBax, 3aKOH O TOPHOAOOBIBAIOIIEH MPOMBIIUIEHHOCTH, 3aKOH O CBOOOJHBIX HKOHOMHUYECKUX
3oHax Keipreisckoit Peciyonuku, Hanorossiii koneke, 3eMenbHbIN Koaeke, TaMoKeHHbIN KOJAEKC,
I'paxxnanckuil kozaeke, I'ocynapcTBeHHO-4acTHOE NapTHEpPCTBO. 3akOH KbIpreizckoit PecriyOnuku.
Tem He MeHee, OCHOBHBIM SBJsiETCs 3aKoH 00 nHBecTULIMSIX Kbiprei3ckoil PecriyOmukm.

Takum oOpa3om, corinacHo 3akoHoAarenbcTBY KeIpreisckoit PecnyOiuku HMHOCTpaHHBIE
WHBECTOPHI MOJIb3YIOTCS HAIIMOHAIBHBIM PEKHUMOM, IIPUMEHIEMBIM K (PU3UIECKUM U IOPHITIECKIM
JULIAaM 3TOW CTpaHbl. 3aKOHOJATENIBCTBO IPEAOCTABISIET MHOCTPAHHBIM HHBECTOpPAM IIUPOKHH
CIEKTp NpaB M rapaHTUi, BKJIIOYas rapaHTUU BbIBO3a U peNaTpUaliyl MHBECTULIMNA, UMYILECTBA U
uHpopmauuu 3a npepensl Ksipreisckoit PecnyOnuky, rapaHTMd 3amiuTbhl OT AKCHPONpPHALUU
WHBECTUIIMI W BO3MEMICHUS YOBITKOB, IOHECEHHBIX WHBECTOPAMH, TapaHTUU HCIOJIH30BAHUS
JIOXOJIOB U CBOOO/IbI IEHEXHBIX OIEepaluii U ap.

B Hacrosiiee Bpemst Benercsa aktuBHasi padora Kabunera Munuctpo KP no ucnonmnenuto
VkazoB IIpesunenra KP JKamapoa C.H. «O 3ammre COOCTBEHHOCTH |  MOJAEPKKE
npeanpuHUMareseil u uaBecTopoB» ot 29 sHBaps 2021 roga, «O Mepax 1o JanbHeleMy pa3BUTHIO
¢unancoBoro psiHKa» oT 8 deBpaist 2021 roga, «O HONOIHUTENBHBIX MEpax I0 3alIUTE CYyObEKTOB
npeAnpUHUMATeNbcTBay OT 4 mapta 2021 roma, a TakKe Ha OCHOBE BHIPAOOTAHHBIX MPEIIOKCHUHN B
xofe pabotel CoBera mo 3KoHOMHYecKMM pedopmam mnpu IIpaBurenbctBe (HbIHe-KaOuner
Munuctpos) Ksiprezckoit Pecriyonuku.

I'OCYAAPCTBEHHBIE TAPAHTUU JJIA 3APYBEKHbBIX UHBECTOPOB

Cy0ObekToM cBOero 3akoHoAaTenbCTBa, Kpiproisckas PecryOmnmka npegocTaBiisieT cieayonme
rapaHTHy 3apyO0eKHBIM HHBECTOPAM:

—PaBHble MHBECTULIMOHHBIE TIpaBa CBOUX U 3apyOeXKHBIX HMHBECTOPOB, OTCYTCTBHE
BMENIATEIbCTBA B JICJIOBBIE PEIICHHsS] MHBECTOPOB, 3alllUTa U BOCCTAHOBJIEHHE HAPYIICHHBIX MpaB
WHBECTOPOB B COOTBETCTBHH C 3aKOHOAATeIhCTBOM KbIprei3ckoil Pecybnukuy;

—DOKCopT WM BO3BpalleHHE MPUObUIM, MOJYYEHHBIX OT HHBECTULMH, JJ0XOIO0B OT
WHBECTUIIMOHHON JesATenbHOCTH B KoIpreisckoir PecnyOnmke, mmymniectBa u uWHGOpPMAIUU U3
Keiprezckoit PecriyOmnuku;

—3anmTa OT dKCIponpUanuy (HalMOHATN3alusl, PEKBU3UIUS WIN JAPYTrUe 3KBUBAJICHTHbHIE
Mepbl, BKIIOYas ACHCTBUS Wi Oe3leHCTBHE CO CTOPOHBI YIMOJHOMOYEHHBIX TOCYIApCTBEHHBIX
opranoB Ksipreizckoit PecryOminku, KOTOpble MPHUBENIU K KOH(GUCKALMU CPEJCTB MHBECTOpa MU
JUIICHUI0O WHBECTOPA BO3MOXKHOCTHM HCIOJIb30BaTh pe3yjbTaThl CBOMX HHBecTUUUi). B
WCKITFOUMTENIBHBIX CIIy4asiX, CB3aHHBIX C OOIIECTBEHHBIMH MHTEPECAMH, HHBECTUIIMA MOTYT OBITh



SKCIIPOIIPUUPOBAHBI C OJJHOBPEMEHHBIMU I'OCYAAPCTBEHHBIMY T'APAHTUAMU HAJICKALIETO TOKPBITHS
yiiepba, HAHECEHHOTO UHBECTOPY;

—HBecTop uMeeT MpaBo CBOOOJHO UCIOIB30BAThH JOXO/, MOJYYSHHBIH OT UX AeSITEeIbHOCTH
B KeIprezckoit Pecriyonuke;

—CBoOosa MHBecTUpOBaTh B Jt0OOW (opMe B OOBEKTHI M BHUJABI JIEATEIBHOCTH, HE
3ampenieHHble  3aKOHOATeNIbcTBOM  KbIpreickoii PecryOnwku, BKIIIOYAas BHIBI JIEATEIBHOCTH,
MOJIEXKAIIUE JINLIEH3UPOBAHUIO;

—CBoOona JIeHEXHBIX orepanuii (cBoOOIHAs KOHBEPTALMSl BAIOTHI, HEOTPAaHUYECHHBIC H
HEOTPAaHUYECHHBIC JICHEKHBIE IIEPEBOJBI; B ClIyd4ac BBEJICHUS B 3aKOHOIATENBCTBO KBIPrbI3CKOU
Pecniy0iuKku MONOXKEHHH, OrpaHUYMBAIONINX JIEHEKHbIC MEPEeBOJbl B MHOCTPAHHOH BallOTe, 3TH
MOJIOKEHUS HE OYAYT MPUMEHSATHCSA K MHOCTPAHHBIM MHBECTOPAM, 33 UCKIIOUEHUEM CIIy4aeB, KOT/Ia
WHBECTOPHI 3aHUMAIOTCSI HE3aKOHHOM 1eATeIbHOCTHIO (HampuMep, OTMBIBAHUEM JICHET));

— CB0OOOIHBIN TOCTYI K OTKPBITOI HH(pOpMAIIHH;

— IlpaBo: co3maBaTh MOpUAMYECKHE JUIA JIIOOOH OpPraHW3alMOHHO-TIPABOBOM (OpPMBI B
COOTBETCTBUH C 3aKOHOAATeNbCTBOM KbIpreickoit PecnyOnmuku; OTKpbIBaTh  (puiamansl |
MPEJICTaBUTENbCTBA HA TeppuTOpHH Kbipreizckoit Pecniy6mnuku; BRIOpaTh J100YI0 OpraHu3aliOHHYIO
U YIPABIEHYECKYIO CTPYKTYPY Ul XO3SIICTBYIOIUX CyOBEKTOB, €CIIM 3aKOHOM SIBHO HE Tpedyercs
Ipyras CTpyKTypa 7Sl JaHHOW OpraHU3al[MOHHO-TIPABOBOM (DOPMBI XO3SHUCTBYIOIIETO CyOBEKTa;
nproOpeTaTh MMYIIECTBO (32 HCKIIOYCHHUEM 3eMENIbHBIX YUYAaCTKOB), aKIMH, APYTHe IEHHbIE OyMard,
B TOM YHCII€ TOCYJapCTBEHHbIE IICHHbIE OyMaru; y4acTBOBaTh B MPUBATU3ALNU TOCYIaPCTBEHHOTO
MMYIIECTBA, CO3/1aBaThb AaCCOLMALMM W JPYTHE COKO3bl; HAHMMAaTb MECTHBIX M HHOCTPAHHBIX
pabOTHUKOB B COOTBETCTBHH C 3aKOHOAATEILCTBOM KbIproi3ckoii PeciyOnuky; u 3aHUMAThCS IPYToi
WHBECTHUIIMOHHOM JICSITEIbHOCTHIO, HE 3alIPEIICHHON 3aKOHOJaTeIhCTBOM Kbiprei3ckoit PecriyOnuku;

— llpu3HaHue Bcex MpaB HWHTEIUIEKTyaJlbHOM COOCTBEHHOCTH WHOCTPAHHBIX HMHBECTOPOB
roCy/IapCTBEHHBIMU OpTaHaMH U JOHKHOCTHBIMU JniiaMu Kbeiprei3ckoit Pecryonuku;

— B ciyyae BHeceHUs U3MEHEHMI B 3aKOH 00 MHBECTHUIMX WM HAJIOTOBOE 3aKOHOAATEIBCTBO
Koipreisckoit PecriyOnuky min 3aKOHOJATENbCTBO O HEHAJOTOBBIX IJIATEKaX MHBECTOP M OOBEKT
MHBECTHULUI, KOTOPbIE COOTBETCTBYIOT TPEOOBaHUAM 3aKOHOATENbCTBA, UMEIOT ITPaBo B TeueHue 10
JeT ¢ JaThl NOJIMUCAHUS CTaOMIIM3allMOHHOTO COIJIAIIEHUS — BBIOPATh TaKHe YCIOBHS, KOTOpHIE
MOTYT ObITh HanOOJIee BHITOAHBIMU JUIS HUX MPH yIuiate Hajoros, B ToM uncie HJC, Ho uckiovas
Jpyrie KOCBEHHbIE HAJIOTU U HEHAJIOTOBBIE IIJIaTEeKU (KpoMe COOPOB U IJIaTekel 32 KOMMYHAJIbHbIE
yCIyrH) B HOPsZIKE, IPETyCMOTPEHHOM 3aKoHo1aTeabcTBOM Koipreizckoit Pecniyonuku. Iopsaok u
yCIIOBUSL MIPUMEHEHUS PEeXHUMa CTAOMJIM3AallUKd K HAJOTOBBIM U HEHAJIOIOBBIM IPAaBOOTHOLIECHUSM
ycTaHaBIMBaKOTCs 3akoHaMu Keipreizckoii Peciy6nuku;

— Jlpyrue rapaHTuu, CHELUUAIBHO IPEAYCMOTPEHHBIE B JIBYCTOPOHHHX M MHOTOCTOPOHHUX
MEXIYHapOJHBIX COIJIAIIEHUAX O MOOIIPEHUM U 3alIUTe MHBECTULUHI, NOANUCAHHBIX KbIprei3ckoi
PecniyOnukoii.

WHBECTUIIAOHHOE COIJIAIIEHUE C MMTPABUTEJBCTBOM KBIPTBI3CKOM
PECITYBJIMKH

Kabuner MunuctpoB Kreipreizckoit PecnyOnuku MoxeT oQOpMIISTH WHBECTULUOHHBIC
COIVIAIIEHUS Ul pealu3alud HWHBECTULMOHHBIX IIPOEKTOB, WHULUUPYEMBIE HMHBECTOPOM B
COOTBETCTBUHU C NPOTrPaMMAMU I'OCYAAPCTBEHHOTO Pa3BUTUS B IPUOPUTETHBIX SKOHOMHUYECKUX U
COLMAIBHBIX CEKTOpaxX. Takue WHBECTHLHMOHHBIC COTJIAIIEHHS MOTYT ObITh O(OPMIECHBI 4Yepe3
npsiMble rieperoBopsl Mex 1y Kabunerom MunuctpoB Keipreizckoit PecryOnuku 1 HHBECTOPOM, €CIH
CyMMa MHBECTHIIMM, CIEJIAaHHOM MHBECTOPOM B WHBECTHUIMOHHOM IIpOeKTe, mpesbimaer 50



MUJUTHOHOB foJi1apoB CIIA 1 uHBECTOP UMEET MEKTyHAPOAHO-TIPU3HAHHYIO JCJIOBYIO PEMYTalHUIO,
YHHUKAJIbHbBIE 3HAHUS U OMBIT B YCIEIIHO PEAIM30BAHHBIX TPOEKTOB B CX0KEM CEKTOPE.

PAZPEIIEHUE UHBECTUIIMOHHbIX CIIOPOB

CootBeTcTBYsl 3aKOHOAATeNnbCcTBY KbIprbizckoil PecnyOnukH, CTOPOHBI MHBECTHIIMOHHBIX
CIOPOB MOTYT COTJIACUTBLCS HA MPOLENYPY Ui Pa3peIleHus TUX CIOPOB.

VHBecTULIMOHHBIN criop Mex 1y BiaacTaMu KbIpreizckoit Pecriy0nuku 1 HHBECTOPOM JTOJKHBI
OBITh pa3pellieHbl TaM, IJ€ 3TO BO3MOXHO, TyTEM IIEPErOBOPOB MEKY CTOpOHaMU. Eci sxe cTOpoHBI
HE MOTYT Pa3pelluTh CIIOP MUPHO B TEUEHHUE 3 MECSLEB OTO IHA IEPBOrO MHCHbMEHHOTO 3asBICHUS
Ha TaKue MePEeroBOPkI, JII000H HHBECTUIIMOHHBIN CIIOP MEXTy HHBECTOPOM U BIAaCTIMU KbIpTbI3cKoi
PecniyObnmuku nomkeH ObITh paspemieH B cyfax Keipreizckoit PecmyOmuku, 10 TOro MOMEHTa IOKa
ar00asi CTOpPOHA CHOpa HE 3alpOCHT PEIICHHE CIOpa B COOTBETCTBUHM C OJHOM U3 CIEAYIOIINX
npouenyp:

Mexnynaponnbiii Llentp no VYperynuposanuto Musectunnonusix Crnopos (MLIYUC) B
cootBeTcTBUM ¢ KoHBEHIMEH 00 yperyaupoBaHUN MHBECTULIMOHHBIX CIIOPOB MEXKAY IOCYAapCTBAMU
U TpaXIaHAaMMU JPYTUX TOCYNapCTB WM B COOTBETCTBUM C I[IpaBwiiamu, perynupyromumMu
JIOTIOJIHUTEIIBHBIN MEXaHU3M Ui BeieHus pazouparenscrBa Cekperapuarom MIIYUC; unu xe

ApOuTtpax WM MEXIYHApOIHBIM CIIEHUANbHBIA apOUTpaXKHbIH Cyl (KOMMEpPUYECKUH Cyn),
CO3/IaHHBI B COOTBETCTBUM C apoOuTpaxHsiMu mnpaBuwiamMu Kommccun OOH mno mnpaBy
MEXIYHAPOJAHOU TOPrOBIIH;

Hekoropele cornameHuss no B3aMMHON NOLACPXKKE, MOOLIPEHMS M 3alIUTe WHBECTULIUM,
noanucanHbeIX KbeIprei3ckoit PecryOnmkol, comepar MOJ0XKEeHHSs, NAIOUIHe MPaBO WHOCTPAHHBIM
MHBECTOpaM I1epe/laBaTh CBOM UHBECTHIIMOHHBIE CIIOPBI B MEKIYHAPOAHbIE apOUTPAKHBIE CY/IbI.

B mnacrosimee Bpems, MuHHCTEPCTBOM HHBECTULUN (ATEHTCTBOM I10 HHBECTHIMSAM U
pa3BuTHio) Kbipreizckoit PecryOnuku Obul HampaBiieH Ha COIJIACOBAHUE MPOEKT MOCTAHOBIICHMS
Kabunera MunuctpoB Keipreizckoir Pecniyonuku «O Ilopsinke paccMOTpeHHUSI U CONPOBOKACHUS
*aso0 MHBECTOPOBY, MOAroTOBIEHHBIN pH noanepxke IFC (rpynna BeemupHoro 0anka).



Unofficial translation

INFORMATION
ABOUT PROTECTION MECHANISMS OF INVESTORS
AND LEGISLATIVE FRAMEWORK

INVESTMENT CLIMATE

Investments are major prerequisite for economic development of the Kyrgyz Republic;
therefore, investment legislation of the Kyrgyz Republic is quite liberal.

The Constitution is the basic and paramount law and all other laws must conform with it. Some
of these laws directly or indirectly regulate investments in the Kyrgyz Republic such as Licensing
law, Joint-Stock Companies law, Mining law, Free Economic Zones law of the Kyrgyz Republic, Tax
Code, Land Code, Customs Code, Civil Code, Public-Private Partnership law of the Kyrgyz Republic.
Nonetheless, the principal is Investment law of the Kyrgyz Republic”.

Thus, according to the legislation of the Kyrgyz Republic, foreign investors shall enjoy the
national treatment applied to individuals and legal entities of this country. Legislation provides a broad
scope of rights and guarantees to foreign investors, including guarantees of export and repatriation of
investments, property and information out of the Kyrgyz Republic, guarantees of protection against
investment expropriation and reimbursement of losses incurred by investors, guarantees of income
use and freedom of monetary transactions, and others.

Currently, the Cabinet of Ministers of the Kyrgyz Republic is actively working to implement
the Decrees of the President of the Kyrgyz Republic S. Japarov "On the protection of property and
support of entrepreneurs and investors” dated January 29, 2021, "On measures for the further
development of the financial market™ dated February 8, 2021, "On additional measures to protect
business entities" dated March 4, 2021, as well as on the basis of proposals developed during the work
of the Council for Economic Reforms under the Government (now the Cabinet of Ministers) Kyrgyz
Republic.

STATE GUARANTEES TO FOREIGN INVESTORS

Subject to its legislation, the Kyrgyz Republic provides the following guarantees to foreign
investors:

—Equal investment rights of domestic and foreign investors, no intervention into the business
activities of investors, protection and restitution of infringed rights of investors in accordance with the
legislation of the Kyrgyz Republic;

—Export or repatriation of profit gained on investment, proceeds of investment activities in
Kyrgyz Republic, property and information out of the Kyrgyz Republic;

—Protection against expropriation (nationalization, requisition, or other equivalent measures,
including action or omission on the part of authorized government bodies of the Kyrgyz Republic that
has resulted in seizure of investor’s funds or investor’s deprivation of the possibility to use the results
of their investment). In exceptional cases involving public interest, investments may be expropriated
with concurrent state guarantees of appropriate coverage of damage incurred by the investor;

—The investor has the right to freely use the income derived from their activities in the Kyrgyz
Republic;

—The freedom to invest in any form into objects and activities not prohibited by the legislation
of the Kyrgyz Republic, including the activities subject to licensing;



—Freedom of monetary transactions (free conversion of currency, unbound and unrestricted
money transfers; should provisions restricting money transfers in foreign currency be introduced into
the legislation of the Kyrgyz Republic, these provisions will not apply to foreign investors, with the
exception of cases where investors engage in illegitimate activities (such as money laundering));

—Free access to open-source information;

—The right to: establish legal entities of any organizational and legal form in accordance with
the legislation of the Kyrgyz Republic; open branches and representative offices on the territory of
the Kyrgyz Republic; select any organizational and managerial structure for the business entities,
unless a different structure is explicitly required by the law for the given organizational and legal form
of a business entity; acquire property (with the exception of land plots), shares, other securities,
including governmental securities; participate in privatization of state property, establish associations
and other unions; hire local and foreign employees subject to legislation of the Kyrgyz Republic; and
engage in other investment activities not prohibited by legislation in the Kyrgyz Republic;

—Recognition of all intellectual property rights of foreign investors by public authorities and
officials of the Kyrgyz Republic;

—In the event of amendments to the Investments law or the tax legislation of the Kyrgyz
Republic or the non-tax payments legislation, an investor and the investee who meet the statutory
requirements have the right, during 10 years from the date of signing the stabilization agreement, to
choose such conditions as may be most favorable to them for taxes payment purposed including VAT,
but excluding other indirect taxes, and non-tax payments (except fees and charges for public services)
in a way stipulated in the laws of the Kyrgyz Republic. The procedure and conditions to apply for
stabilization regime to tax and non-tax legal relationships are established by the laws of the Kyrgyz
Republic;

—Other guarantees specifically provided in bilateral and multilateral international agreements
on the investment promotion and protection signed by the Kyrgyz Republic.

INVESTMENT AGREEMENT WITH THE CABINET OF MINISTRIES OF
KYRGYZ REPUBLIC

The Cabinet of Ministries of the Kyrgyz Republic may execute investment agreements for
implementing investment projects initiated by an investor in accordance with state development
programs in high priority economic and social sectors. Such investment agreements may be executed
through direct negotiations between the Cabinet of Ministries of the Kyrgyz Republic and an investor,
if the amount of investment made by an investor in the investment project exceeds USD 50 million
and the investor has internationally recognized business reputation, unique knowledge and experience
in successfully implementing the projects in the similar area.

SETTLEMENT OF INVESTMENT DISPUTES

According to the legislation of the Kyrgyz Republic investment dispute parties may agree on
any applicable procedure for settlement of investment disputes.

An investment dispute between Kyrgyz authorities and an investor should be settled wherever
possible by consultations between the parties. If the parties do not settle amicably within 3 months
from the day of the first written request for such consultation, any investment dispute between the
investor and Kyrgyz authorities shall be settled in courts of the Kyrgyz Republic, unless either party
of the dispute between the foreign investor and the authority requests to consider the dispute in
accordance with one of the following procedures by addressing the case to:



e the International Center for Settlement of Investment Disputes (ICSID) under the
Convention on the Settlement of Investment Disputes between States and Citizens of Other States or
under the Rules Governing the Additional Facility for the Administration of Proceedings by the
Secretariat of the ICSID; or

e arbitration or an international ad hoc arbitral tribunal (commercial court) formed in
accordance with the arbitration rules of the United Nations Commission on International Trade Law;

Some agreements on mutual support, encouragement and protection of investment (capital
expenditure), signed by Kyrgyz Republic, contain provisions entitling foreign investors to submit their
investment disputes to international arbitral tribunals.

Currently, the Ministry of Investments (Kyrgyz Development and Investments Agency) the
draft decree of the Cabinet of Ministers of the Kyrgyz Republic "On the procedure for consideration
and support of investor complaints”, prepared with the support of the IFC (World Bank Group), was
sent for approval.
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